[image: image1.jpg]IFACTSET





ACKNOWLEDGEMENT AND ACCEPTANCE BY THE FINAL USER OF
THE TERMS AND CONDITIONS OF PROVISION OF THE MARKET
DATA DISSEMINATION SERVICE (DDM PLUS) - NON-DISPLAY
USAGE (DERIVED DATA, BLACK BOX, ALGORITHMIC APPLICATIONS,
PROGRAM TRADING APPLICATIONS OR SIMILAR)
	

	Client Name:
	

	Address:
	

	
	

	City, Region:
	

	Postal Code :
	

	Country:
	


Re: Market Data Dissemination Service (DDM PLUS) -Non-display Usage (Derived Data, Black Box, Algorithmic Applications, Program Trading Applications or Similar)

We make reference to the Market Data Dissemination Service Agreement (DDM PLUS) (the "Agreement”) signed by our data supplier and Borsa Italiana on 17-September-2010.
While acknowledging that: 

(i) Information and data regarding the Electronic Share Market (MTA), the Securitized Derivatives Market (SeDeX), the Derivatives Market (IDEM), the Electronic Bond Market (MOT), as well as the FTSEIMIB and the indexes calculated and managed by Borsa Italiana (defined in the subject agreement the "Market Data", as specified in the relevant Attachment 1); 

(ii) Borsa Italiana owns the Market Data, unless otherwise indicated by the same Borsa Italiana, and the Subscriber and Final User shall specifically indicate said ownership; 

(iii) Borsa Italiana has granted to FactSet Research Systems Inc. a non-exclusive license for the distribution of the Market Data to its Clients and/or Final Users and that the undersigned intends to use such Market Data in Non-display mode, and in particular: 

o Derived Data; 

o Black Box, 

o Algorithmic Applications, Program Trading Applications or Similar, 

and, therefore, we hereby irrevocably undertake vis-a-vis Borsa Italiana to comply with all the provisions of the Agreement, which the Final User declares to know. The undersigned Final User therefore undertakes to comply with all the terms and conditions provided for in the same Agreement. 

In particular and without limitation to the generality of the foregoing, the undersigned Client expressly acknowledges and accepts that Borsa Italiana has the right to carry out the audits, as indicated in art. 10 of the Agreement, at the Client's offices and at the offices of any third party which carries out activities related to the subject services.
It is understood that the use of the Market Data by the undersigned shall be limited to the Non-display Usage mode (Derived Data, Black Box, Algorithmic Applications, Program Trading Applications or Similar). 
Unless otherwise indicates, the capitalized terms shall have the same meaning of that defined in the Agreement. 

This letter and the consequences of any statement hereof shall be governed by the laws of Italy. 


[Name of legal representative]



[Signature of the legal representative of the Final User] 
Address of legal representative if different than above:


April 2010 (20110318)
Please complete this agreement and return to:	


FactSet Research Systems Inc.�Exchange Admin – Exchange Agreements�601 Merritt 7�Norwalk, CT 06851  U.S.A.�:	1.203.810.1427    �Fax:	1.203.810.3009    �: 	exchangeadmin@factset.com








